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 ([WHULRU�*URXQGV 
���([WHULRU�&ODGGLQJ
0DWHULDOV�
��6WRQH�9HQHHU
��(,)6��([WHULRU�,QVXODWLRQ�)LQLVKLQJ�6\VWHP�
2EVHUYDWLRQV�

7KH�PDMRULW\�RI�WKH�H[WHULRU�RI�WKH�KRPH�ZDV�FODG�LQ�(,)6��([WHULRU�,QVXODWLRQ�)LQLVKLQJ�6\VWHP��
7KLV�LV�D�VSHFLDOL]HG�V\VWHP�WKDW�UHTXLUHV�VSHFLILF�PDLQWHQDQFH��0DQ\�KRPHEX\HUV�ZLOO�KDYH�WKLV
FODGGLQJ�LQVSHFWHG�E\�D�TXDOLILHG�FRQWUDFWRU�IDPLOLDU�ZLWK�WKH�(,)6�V\VWHP�

7KH�OLQWHOV�DURXQG�WKH�KRPH�ZHUH�UXVWHG��/LQWHOV�DUH�VWHHO�VXSSRUWV�DERYH�WKH�ZLQGRZV�DQG�GRRUV�
5XVWLQJ�OLQWHOV�FDQ�GDPDJH�WKH�EULFN�VLGLQJ��,�UHFRPPHQG�KDYLQJ�WKH�OLQWHOV�WUHDWHG�DQG�VHDOHG�

,�UHFRPPHQG�KDYLQJ�DQ\�SHQHWUDWLRQV�WKURXJK�WKH�VLGLQJ�VHDOHG�WR�SUHYHQW�PRLVWXUH�DQG�SHVW
LQWUXVLRQ�

'DPDJH�DQG�HYLGHQFH�RI�PRLVWXUH�LQWUXVLRQ�ZDV�REVHUYHG�LQ�VHYHUDO�ORFDWLRQV�DURXQG�WKH�H[WHULRU
RI�WKH�KRPH��6HH�3KRWRV�IRU�/RFDWLRQV���$IIHFWHG�DUHDV�ZLOO�EH�SURQH�WR�PRLVWXUH�LQWUXVLRQ�DQG
VXEVHTXHQW�GDPDJH��,�UHFRPPHQG�HYDOXDWLRQ�DQG�UHSDLU�DV�QHHGHG�E\�D�TXDOLILHG�FRQWUDFWRU�WKDW�LV
IDPLOLDU�ZLWK�WKH�(,)6�V\VWHP����������������
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*DUDJH�'RRUV�
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'DPDJH�2EVHUYHG�DW�)URQW�6WHSV
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���'HFNV�3RUFKHV
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�

7KH�GHFN�ZDV�ORZ�WR�WKH�JURXQG��DQG�,�ZDV�XQDEOH�WR�LQVSHFW�XQGHU�WKH�GHFN��,W�LV�SRVVLEOH�WKDW
GHIHFWV�H[LVW�WKDW�ZHUH�QRW�REVHUYHG�

*HQHUDO�3KRWR
���&DXONLQJ
2EVHUYDWLRQV�

7KHUH�ZDV�VRPH�GU\�DQG�FUDFNLQJ�FDXON�REVHUYHG�LQ�VHYHUDO�DUHDV�DURXQG�WKH�H[WHULRU�RI�WKH�KRPH�
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���([WHULRU�7ULP
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3HHOLQJ�SDLQW�ZDV�REVHUYHG�DW�VRPH�RI�WKH�ZRRG�WULP�DURXQG�WKH�H[WHULRU�RI�WKH�KRPH��3DLQW
SURWHFWV�WKH�ZRRG�IURP�WKH�HOHPHQWV��,�UHFRPPHQG�KDYLQJ�WKLV�FRUUHFWHG��7KLV�LV�D�QRUPDO�SDUW�RI
KRPH�PDLQWHQDQFH�

5RW�ZDV�REVHUYHG�LQ�D�IHZ�ORFDWLRQV�DW�WKH�H[WHULRU�WULP��6HH�3KRWRV�IRU�/RFDWLRQV���,�UHFRPPHQG
UHSDLU�E\�D�TXDOLILHG�FRQWUDFWRU��������������

3HHOLQJ�3DLQW�2EVHUYHG
�5HSUHVHQWDWLYH�3KRWR�

5RW�2EVHUYHG�+HUH 5RW�2EVHUYHG�+HUH
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2EVHUYDWLRQV�
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�6HH�3KRWRV���7KLV�RFFXUV�ZKHQ�WKH�LQWHULRU�VHDO�IDLOV��DQG�DOORZV�FRQGHQVDWLRQ�WR�IRUP��,
UHFRPPHQG�UHSDLU�UHSODFHPHQW�E\�D�TXDOLILHG�FRQWUDFWRU���������SHU�ZLQGRZ�
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DURXQG�WKH�IRXQGDWLRQ��,�UHFRPPHQG�H[WHQGLQJ�WKH�GRZQVSRXWV�DW�OHDVW�VL[�IHHW�IURP�WKH
IRXQGDWLRQ�

7KH�JXWWHUV�DURXQG�WKH�KRPH�ZHUH�IXOO�RI�GHEULV��7KLV�ZLOO�DIIHFW�WKH�SHUIRUPDQFH�RI�WKH�URRI
GUDLQDJH�V\VWHP��,�UHFRPPHQG�KDYLQJ�WKH�JXWWHUV�FOHDQHG��7KLV�LV�D�QRUPDO�SDUW�RI�KRPH
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WRR�VWHHS�WR�ZDON�RQ�
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��'LPHQVLRQDO�$VKSDOW
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7KHUH�ZDV�VRPH�PRVV�JURZLQJ�RQ�WKH�URRI��7KLV�FRQGLWLRQ�LV�W\SLFDOO\�FRVPHWLF�DQG�GRHV�QRW�DIIHFW
WKH�URRI
V�DELOLW\�WR�VKHG�ZDWHU��<RX�PD\�ZLVK�WR�KDYH�WKH�PRVV�FOHDQHG�RII�

7KH�URRI�ZDV�WRR�KLJK��WRR�VWHHS��DQG�WRR�ZHW�WR�ZDON�WKH�HQWLUHW\�RI�WKH�URRI��7KH�LQVSHFWLRQ�ZDV
OLPLWHG�WR�ZKDW�,�FRXOG�VHH�IURP�WKH�JURXQG��ZLQGRZV��DQG�IURP�ORZHU�URRIV��$OWKRXJK�LQVSHFWHG�DV
WKRURXJKO\�DV�SRVVLEOH��LW�LV�SRVVLEOH�WKDW�GHIHFWV�H[LVW�WKDW�ZHUH�QRW�REVHUYHG�

7KHUH�ZDV�VRPH�GDPDJH�WR�WKH�URRILQJ�DW�WKH�UHDU�RI�WKH�KRPH��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG
URRIHU��������������

6RPH�QDLO�SRSV�ZHUH�REVHUYHG�WKURXJKRXW�WKH�URRILQJ��1DLO�SRSV�OHDYH�WKH�VKLQJOH�DERYH�SURQH�WR
ZLQG�GDPDJH��1DLO�SRSV�FDQ�DOVR�GDPDJH�WKH�VKLQJOH�DERYH��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG
URRIHU��������������

7KHUH�ZDV�D�QRWLFHDEOH�GLS�LQ�WKH�URRI�FRYHULQJ�PDWHULDOV�DW�WKH�IURQW�RI�WKH�KRPH��6HH�3KRWR���7KLV
LQGLFDWHV�PRLVWXUH�LQWUXVLRQ�DQG�OLNHO\�URW�EHQHDWK��,�UHFRPPHQG�UHSDLU�DV�QHHGHG�E\�D�TXDOLILHG
URRIHU���������������

$�PRLVWXUH�VWDLQ�ZDV�REVHUYHG�DERYH�WKH�VWDLUV�WR�WKH�VHFRQG�IORRU��7KLV�LQGLFDWHV�SUHYLRXV
PRLVWXUH�LQWUXVLRQ��7KH�VWDLQ�DSSHDUHG�GU\��EXW�,�ZDV�XQDEOH�WR�WHVW�IRU�PRLVWXUH�FRQWHQW��,
UHFRPPHQG�UHSDLU�DV�QHHGHG�E\�D�TXDOLILHG�URRIHU��������������

0RLVWXUH�6WDLQLQJ�$ERYH�6WDLUV *HQHUDO�3KRWR�0RVV�2EVHUYHG *HQHUDO�3KRWR



/RJDQ�0HOWRQ .%0�+RPH�,QVSHFW�//&3DJH����RI���

*HQHUDO�3KRWR 'DPDJH�2EVHUYHG 1DLO�3RS�2EVHUYHG

(YLGHQFH�RI�/HDN�2EVHUYHG�+HUH
���)ODVKLQJ
2EVHUYDWLRQV�

7KHUH�ZHUH�H[SRVHG�QDLO�KHDGV�REVHUYHG�DW�WKH�KHDGZDOO�IODVKLQJ�DW�WKH��RI�WKH�KRPH��([SRVHG
QDLOV�FDQ�UXVW�DQG�FDXVH�OHDNV��,�UHFRPPHQG�KDYLQJ�WKH�QDLOV�VHDOHG�

([SRVHG�1DLOV�2EVHUYHG
���3OXPELQJ�9HQWV�*DV�9HQWLQJ�&KLPQH\V
2EVHUYDWLRQV�

(IIORUHVFHQFH�ZDV�REVHUYHG�DW�WKH�LQWHULRU�RI�WKH�FKLPQH\��7KLV�LQGLFDWHV�PRLVWXUH�LQWUXVLRQ��DQG
OLNHO\�D�IODVKLQJ�FKLPQH\�FURZQ�LVVXH��,�UHFRPPHQG�UHSDLU�DV�QHHGHG�E\�D�TXDOLILHG�URRIHU��������
������
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 (OHFWULFDO 
���6HUYLFH�7\SH
6HUYLFH�'URS�/DWHUDO
��6HUYLFH�/DWHUDO
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�
���0HWHU
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�

*HQHUDO�3KRWR
���6L]H�RI�6HUYLFH
6HUYLFH�6L]H�
��6XVSHFWHG�$PSHUDJH�
������$PS
����������9ROW
2EVHUYDWLRQV�

,�FRXOG�QRW�DFFXUDWHO\�GHWHUPLQH�WKH�VHUYLFH�VL]H��,�FRXOG�QRW�UHDG�WKH�OHWWHULQJ�RQ�WKH�FDEOHV�
���0DLQ�(OHFWULFDO�3DQHO
2YHUFXUUHQW�'HYLFHV�
��%UHDNHUV
2EVHUYDWLRQV�

7KH�PXOWL�ZLUH�EUDQFK�FLUFXLW�V��GLG�QRW�KDYH�DQ�DSSURYHG�KDQGOH�WLH��%HFDXVH�WKH�WZR�HQHUJL]HG
ZLUHV�RI�D�PXOWL�ZLUH�EUDQFK�FLUFXLW�VKDUH�WKH�VDPH�QHXWUDO�ZLUH��WKHVH�EUHDNHUV�DUH�UHTXLUHG�WR�EH
WLHG��,W�ZRXOG�EH�SUXGHQW�WR�KDYH�WKLV�FRUUHFWHG�

%RWK�RI�WKH�GHDG�IURQWV�DW�WKH�PDLQ�HOHFWULFDO�SDQHOV�ZHUH�PLVVLQJ�VFUHZV��,�UHFRPPHQG�KDYLQJ
DSSURYHG�VFUHZV�LQVWDOOHG�

7KHUH�ZDV�D�FDEOH�FRPLQJ�WKURXJK�WKH�PDLQ�SDQHO�HQFORVXUH�WKDW�ZDV�PLVVLQJ�DQ�DSSURYHG
EXVKLQJ�RU�FODPS��7KLV�FDQ�DOORZ�WKH�FDEOH�WR�UXE�DJDLQVW�WKH�VKDUS�HGJHV�RI�WKH�SDQHO�DQG�FDXVH
GDPDJH��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�HOHFWULFLDQ���������
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0DLQ�'LVFRQQHFW�/RFDWLRQ�
*DUDJH

0LVVLQJ�&ODPS�%XVKLQJ 0:%&¶V�QRW�7LHG

0LVVLQJ�6FUHZV
���*URXQGLQJ
0DWHULDOV�
��&RSSHU
��*URXQG�5RG
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ��'HWHUPLQLQJ�GHSWK�DQG�VL]LQJ�RI�VWUXFWXUH
JURXQGLQJ�LV�QRW�SRVVLEOH�GXULQJ�D�KRPH�LQVSHFWLRQ��$OWKRXJK�WKH�LQVWDOODWLRQ�DSSHDUHG�DGHTXDWH��LW
LV�SRVVLEOH�WKDW�XQVHHQ�GHIHFWV�H[LVW�WKDW�ZHUH�QRW�REVHUYHG�
���:LULQJ
9LVLEOH�:LULQJ�7\SH�
��&RSSHU
��1RQ�0HWDOOLF�6KHDWKHG�&DEOH
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�
���5HFHSWDFOHV�)L[WXUHV�(WF
5HFHSWDFOH�7\SH
��*URXQGHG
2EVHUYDWLRQV�

7KHUH�ZHUH�VHYHUDO�RXWOHWV�PLVVLQJ�FRYHU�SODWHV�LQ�WKH�EDVHPHQW��,�UHFRPPHQG�KDYLQJ�FRYHU�SODWHV
LQVWDOOHG�

7KHUH�ZDV�DQ�RXWOHW�ZLWK�D�UHYHUVHG�SRODULW\��KRW�DQG�QHXWUDO�UHYHUVHG��LQ�WKH�XWLOLW\�URRP��,
UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�HOHFWULFLDQ���������
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7KLV�2XWOHW�LQ�WKH�8WLOLW\�5RRP�KDG�D�5HYHUVHG
3RODULW\�5HDGLQJ

0LVVLQJ�&RYHU�3ODWHV�LQ�%DVHPHQW
�5HSUHVHQWDWLYH�3KRWR�

���*)&,
/RFDWLRQV�
��.LWFKHQ
��%DWKURRPV
��([WHULRU
��*DUDJH
��%DVHPHQW
��8WLOLW\�5RRP
2EVHUYDWLRQV�

7KH�RXWOHWV�DGMDFHQW�WR�WKH�NLWFKHQ�VLQN�ZHUH�*)&,�SURWHFWHG��EXW�WKH�RWKHU�RXWOHWV�VHUYLQJ�WKH
NLWFKHQ�FRXQWHU�ZHUH�QRW�SURWHFWHG��%\�WRGD\
V�VWDQGDUGV��DOO�RXWOHWV�VHUYLQJ�WKH�NLWFHQ�FRXQWHUV�DUH
UHTXLUHG�WR�EH�SURWHFWHG��<RX�PD\�ZLVK�WR�KDYH�WKLV�FRUUHFWHG�

7KH�*)&,�GHYLFH�DW�WKH�NLWFKHQ�LVODQG�GLG�QRW�WULS�ZKHQ�WHVWHG��7KLV�LV�D�VDIHW\�FRQFHUQ��,
UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�HOHFWULFLDQ��������������

7KLV�*)&,�'HYLFH�GLG�QRW�7ULS�ZKHQ�7HVWHG
���$)&,
/RFDWLRQV�
��1RQH
2EVHUYDWLRQV�

7KHUH�ZDV�QR�$)&,�SURWHFWLRQ�REVHUYHG�LQ�WKH�KRPH��$)&,�SURWHFWLRQ�LV�D�QHZHU�UHTXLUHPHQW�DQG
ZDV�OLNHO\�QRW�UHTXLUHG�ZKHQ�WKH�KRPH�ZDV�EXLOW��<RX�PD\�ZLVK�WR�DGG�$)&,�SURWHFWLRQ�
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 +9$& 
���+HDWLQJ
7\SH�RI�+HDWLQJ�6\VWHP�
��*DV�)XUQDFH��)LUVW�)ORRU�	�%DVHPHQW�
��+HDW�3XPS��6HFRQG�)ORRU�
$SSUR[LPDWH�$JH�
��$SSUR[LPDWHO\������<HDUV�2OG��6HFRQG�)ORRU�+HDW�3XPS�
��$SSUR[LPDWHO\��������<HDUV�2OG��)LUVW�)ORRU�	�%DVHPHQW�$&�
2EVHUYDWLRQV�

7KH�KHDWLQJ�V\VWHP�V��ZHUH�IXQFWLRQLQJ�SURSHUO\�DW�WKH�WLPH�RI�LQVSHFWLRQ��5RXWLQH�PDLQWHQDQFH
DQG�UHJXODU�FOHDQLQJ�ZLOO�H[WHQG�WKH�OLIH�RI�WKH�V\VWHP�V��

6HH�7KHUPRVWDW�6HFWLRQ

6WHDG\�%OXH�)ODPH�2EVHUYHG�DW�)LUVW�)ORRU�	
%DVHPHQW�*DV�)XUQDFH

6HFRQG�)ORRU�+HDWLQJ�6\VWHP�)XQFWLRQDO�������

���&RROLQJ
7\SH�RI�&RROLQJ�6\VWHP�
��$LU�&RQGLWLRQHU��)LUVW�)ORRU�	�%DVHPHQW�
��+HDW�3XPS��6HFRQG�)ORRU�
$SSUR[LPDWH�$JH�
��$SSUR[LPDWHO\������<HDUV�2OG��6HFRQG�)ORRU�+HDW�3XPS�
��$SSUR[LPDWHO\��������<HDUV�2OG��)LUVW�)ORRU�	�%DVHPHQW�$&�
2EVHUYDWLRQV�

7KH�H[WHULRU�WHPSHUDWXUH�ZDV�WRR�FROG�WR�RSHUDWH�WKH�FRROLQJ�V\VWHPV�LQ�FRROLQJ�PRGH�IRU�DQ
H[WHQGHG�SHULRG�RI�WLPH��7KH�LQVSHFWLRQ�ZDV�OLPLWHG�WR�VHWWLQJ�WKH�WKHUPRVWDWV�WR�FRROLQJ�PRGH��DQG
FRQILUPLQJ�SURSHU�FRPPXQLFDWLRQ�DQG�VWDUW�XS��,W�LV�SRVVLEOH�WKDW�GHIHFWV�H[LVW�WKDW�ZHUH�QRW
REVHUYHG�

)LUVW�)ORRU�	�%DVHPHQW�$&�2SHUDWLQJ�LQ�&RROLQJ
0RGH

6HFRQG�)ORRU�+HDW�3XPS�2SHUDWLQJ�LQ�&RROLQJ
0RGH
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���7KHUPRVWDW
/RFDWLRQ�V��
��/LYLQJ�5RRP
��8SVWDLUV�2IILFH�5RRP
2EVHUYDWLRQV�

7KHUH�ZDV�QR�HPHUJHQF\�KHDW�VHWWLQJ�DW�WKH�WKHUPRVWDW�IRU�WKH�VHFRQG�IORRU�+9$&�V\VWHP�
%HFDXVH�RI�WKLV��,�ZDV�XQDEOH�WR�LVRODWH�DQG�WHVW�WKH�HPHUJHQF\�KHDW��,�UHFRPPHQG�KDYLQJ�D
TXDOLILHG�+9$&�WHFKQLFLDQ�UHSODFH�WKH�WKHUPRVWDW�ZLWK�DQ�HPHUJHQF\�KHDW�VHWWLQJ��DQG�FRQILUPLQJ
WKH�SURSHU�RSHUDWLRQ�RI�WKH�VHFRQG�IORRU�HPHUJHQF\�KHDW��������������

*HQHUDO�3KRWR��)LUVW�)ORRU�	�%DVHPHQW� *HQHUDO�3KRWR��6HFRQG�)ORRU�
���2XWVLGH�8QLW�V�
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�

*HQHUDO�3KRWR 'DWD�7DJ��)LUVW�)ORRU�	
%DVHPHQW�

'DWD�7DJ��6HFRQG�)ORRU�

���$LU�+DQGOHU
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�
���'XFWLQJ�'LVWULEXWLRQ
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�
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���5HIULJHUDQW�&RQGHQVDWH�/LQHV
2EVHUYDWLRQV�

7KH�LQVXODWLRQ�IRU�WKH�UHIULJHUDQW�OLQHV�ZDV�PLVVLQJ�RU�GDPDJHG��,�UHFRPPHQG�KDYLQJ�WKLV�FRUUHFWHG�

7KH�FRQGHQVDWH�GUDLQ�OLQH�V��WHUPLQDWHG�WR�FORVHO\�WR�WKH�IRXQGDWLRQ��7KLV�FDQ�FRQFHQWUDWH�ZDWHU
DURXQG�WKH�IRXQGDWLRQ��,�UHFRPPHQG�KDYLQJ�WKHP�H[WHQGHG�IXUWKHU�DZD\�IURP�WKH�IRXQGDWLRQ�

&RQGHQVDWH�'UDLQ�/LQH�WRR�&ORVH�WR�)RXQGDWLRQ 'DPDJHG�0LVVLQJ�,QVXODWLRQ�DW�5HIULJHUDQW�/LQHV
���$SSOLDQFH�9HQWLQJ
2EVHUYDWLRQV�

7KHUH�ZDV�QR�HOERZ�RU�JRRVHQHFN�DW�WKH�FRPEXVWLRQ�DLU�LQWDNH�IRU�WKH�ILUVW�IORRU�DQG�EDVHPHQW�JDV
IXUQDFH��:LWKRXW�RQH��WKH�LQWDNH�FDQ�EHFRPH�EORFNHG��,W�ZRXOG�EH�SUXGHQW�WR�KDYH�WKLV�FRUUHFWHG�

1R�(OERZ�RU�*RRVHQHFN
���)LOWHUV
2EVHUYDWLRQV�

,W�LV�SUXGHQW�WR�HQVXUH�FOHDQ�ILOWHUV�DUH�LQVWDOOHG�DW�DOO�WLPHV�WR�HQFRXUDJH�HIILFLHQW�RSHUDWLRQ�RI�WKH
+9$&�V\VWHP��7KHUH�DUH�GLIIHUHQW�W\SHV�RI�ILOWHUV�DQG�VRPH�ODVW�ORQJHU�WKDQ�RWKHUV��,�UHFRPPHQG
FKDQJLQJ�\RXU�ILOWHUV�ZKHQ�\RX�PRYH�LQ��DQG�PDNH�VXUH�WR�PDLQWDLQ�WKHP�GRZQ�WKH�URDG�
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 3OXPELQJ 
���7\SH�RI�6XSSO\
7\SH�RI�6XSSO\�
��3ULYDWH�:HOO�:DWHU�6XSSO\
0DLQ�:DWHU�/LQH�0DWHULDO�

3LSH�0DWHULDO�QRW�9LVLEOH

���0DLQ�:DWHU�6KXWRII
/RFDWLRQ�
��%DVHPHQW
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�

7KLV�LV�WKH�PDLQ�ZDWHU�YDOYH�LQ�WKH�EDVHPHQW�
���:DWHU�6XSSO\
0DWHULDOV�
��&RSSHU
2EVHUYDWLRQV�

7KH�VKRZHU�IL[WXUHV�LQ�WKH�EDVHPHQW�EDWKURRP�ZHUH�ORRVH��/RRVH�SOXPELQJ�LV�SURQH�WR�OHDNV��,
UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�SOXPEHU��������������

���'UDLQDJH�9HQWLQJ
0DWHULDOV�
��39&
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�
���:DWHU�+HDWHU
'HVFULSWLRQ
������<HDUV
��(OHFWULF�:DWHU�+HDWHU
�����*DOORQV
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�
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*HQHUDO�3KRWR 'DWD�7DJ +RW�:DWHU�7HPSHUDWXUH��������
���7RLOHWV
2EVHUYDWLRQV�

7KH�WRLOHW�ERZO�LQ�WKH�PDLQ�OHYHO�KDOI�EDWKURRP�ZDV�ORRVH��7KLV�FDQ�DOORZ�OHDNV�DURXQG�WKH�EDVH�RI
WKH�WRLOHW�DQG�LQWR�WKH�FHLOLQJ�IORRU�EHORZ��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�SOXPEHU��������������

7KH�WRLOHW�ERZO�LQ�WKH�EDVHPHQW�EDWKURRP�ZDV�ORRVH��7KLV�FDQ�DOORZ�OHDNV�DURXQG�WKH�EDVH�RI�WKH
WRLOHW�DQG�LQWR�WKH�FHLOLQJ�IORRU�EHORZ��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�SOXPEHU��������������

7KH�WRLOHW�LQ�WKH�EDVHPHQW�EDWKURRP�UDQ�ZLWKRXW�VWRSSLQJ��7KLV�FDQ�LQFUHDVH�\RXU�ZDWHU�ELOO�DQG�EH
D�JHQHUDO�QXLVDQFH��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�SOXPEHU��������������

���3OXPELQJ�)L[WXUHV
2EVHUYDWLRQV�

7KH�MDFX]]L�WXE�IXQFWLRQHG�SURSHUO\�DW�WKH�WLPH�RI�LQVSHFWLRQ�

,�UHFRPPHQG�UH�DSSO\LQJ�FDXON�LQ�WKH�VKRZHUV�WR�SUHYHQW�OHDNV�LQWR�DGMDFHQW�ZDOOV�

7KH�NLWFKHQ�VLQN�IDXFHW�OHDNHG�DW�WKH�WLPH�RI�LQVSHFWLRQ��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�SOXPEHU�
�������

/HDN�DW�.LWFKHQ�6LQN�)DXFHW -DFX]]L�7XE�)XQFWLRQDO
���1DWXUDO�*DV�/3�2LO
2EVHUYDWLRQV�

��0DQXIDFWXUHUV�EHOLHYH�WKDW�WKLV�SURGXFW�LV�VDIHU�LI�SURSHUO\�ERQGHG�DQG�JURXQGHG�DV�UHTXLUHG�E\
WKH�PDQXIDFWXUHU
V�LQVWDOODWLRQ�LQVWUXFWLRQV��3URSHU�ERQGLQJ�DQG�JURXQGLQJ�RI�WKH�SURGXFW�VKRXOG�EH
GHWHUPLQHG�E\�D�FRQWUDFWRU�OLFHQVHG�WR�SHUIRUP�WKH�ZRUN�LQ�WKH�&RPPRQZHDOWK�RI�9LUJLQLD��

7KHUH�ZDV�QR�ERQGLQJ�REVHUYHG�DW�WKH�&667�JDV�GLVWULEXWLRQ�SLSLQJ��7KLV�LV�FRQVLGHUHG�D�VDIHW\
FRQFHUQ��,�UHFRPPHQG�KDYLQJ�D�TXDOILLHG�HOHFWULFLDQ�SURSHUO\�ERQG�WKH�&667���������
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%HORZ�*UDGH�3URSDQH�7DQN�/RFDWHG�+HUH 5HPDLQLQJ�3URSDQH�LQ�([WHULRU�7DQN
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 2YHUDOO�6WUXFWXUH 
���7\SH�RI�)RXQGDWLRQ
)RXQGDWLRQ�7\SH�
��0RVWO\�)LQLVKHG�%DVHPHQW

���)RXQGDWLRQ�)ORRU
2EVHUYDWLRQV�

7KH�EDVHPHQW�ZDV�PRVWO\�ILQLVKHG�DQG�WKH�PDMRULW\�RI�WKH�FRQFUHWH�IORRU�ZDV�FRYHUHG�LQ�ILQLVK
PDWHULDOV��9LVLEOH�DUHDV�ZHUH�LQ�VDWLVIDFWRU\�FRQGLWLRQ��EXW�LW�LV�SRVVLEOH�WKDW�GHIHFWV�H[LVW�WKDW�ZHUH
QRW�REVHUYHG�

*HQHUDO�3KRWR *HQHUDO�3KRWR *HQHUDO�3KRWR
���)RXQGDWLRQ�:DOOV
2EVHUYDWLRQV�

7KHUH�ZDV�W\SLFDO�FUDFNLQJ�REVHUYHG�LQ�WKH�IRXQGDWLRQ�ZDOOV��7KHVH�FUDFNV�DUH�FRPPRQ�DQG�GR�QRW
UHSUHVHQW�VWUXFWXUDO�LVVXHV��,�UHFRPPHQG�KDYLQJ�WKHP�SDWFKHG�WR�SUHYHQW�PRLVWXUH�DQG�SHVW
LQWUXVLRQ�

7KH�IRXQGDWLRQ�ZDOOV�ZHUH�FRYHUHG�LQ�HLWKHU�GU\ZDOO��RU�LQVXODWLRQ��7KLV�OLPLWV�WKH�LQVSHFWLRQ�
$OWKRXJK�QR�GHIHFWV�ZHUH�REVHUYHG��LW�LV�SRVVLEOH�WKDW�GHIHFWV�H[LVW�WKDW�ZHUH�QRW�REVHUYHG�

7\SLFDO�&UDFN�2EVHUYHG *HQHUDO�3KRWR *HQHUDO�3KRWR
���*HQHUDO�6WUXFWXUH
2EVHUYDWLRQV�

7KH�PDMRULW\�RI�WKH�IORRU�VWUXFWXUH�ZDV�FRYHUHG�LQ�ILQLVK�PDWHULDOV��9LVLEOH�DUHDV�ZHUH�LQ�VDWLVIDFWRU\
FRQGLWLRQ��EXW�LW�LV�SRVVLEOH�WKDW�GHIHFWV�H[LVW�WKDW�ZHUH�QRW�REVHUYHG�
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*HQHUDO�3KRWR *HQHUDO�3KRWR *HQHUDO�3KRWR
���:DOO�6WUXFWXUH
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ��0RVW�RI�WKH�IUDPLQJ�VWUXFWXUH�LV�KLGGHQ
EHKLQG�ILQLVKHG�PDWHULDOV��DQG�LW�LV�SRVVLEOH�WKDW�GHIHFWV�H[LVW�WKDW�ZHUH�QRW�REVHUYHG�
���$WWLF
6WUXFWXUH�7\SH�
��1R�$WWLF�6SDFH
2EVHUYDWLRQV�

7KHUH�ZDV�QR�DFFHVVLEOH�DWWLF�VSDFH��DQG�QR�UHSUHVHQWDWLRQ�FDQ�EH�PDGH�WR�WKH�FRQGLWLRQ�RI�WKH
URRI�VWUXFWXUH��,W�LV�SRVVLEOH�WKDW�GHIHFWV�H[LVW�WKDW�ZHUH�QRW�REVHUYHG�
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 %XLOGLQJ�,QVXODWLRQ�9HQWLODWLRQ 
���$WWLF�,QVXODWLRQ�9HQWLODWLRQ
7\SH�RI�,QVXODWLRQ�9HQWLODWLRQ
��5LGJH�9HQWLQJ
��6RIILW�9HQWLQJ
��)LEHUJODVV�%DWWV
��3RZHU�9HQWLODWLRQ
2EVHUYDWLRQV�

7KHUH�ZDV�QR�DFFHVVLEOH�DWWLF�VSDFH��DQG�QR�UHSUHVHQWDWLRQ�FDQ�EH�PDGH�WR�WKH�DWWLF
LQVXODWLRQ�YHQWLODWLRQ��,W�LV�SRVVLEOH�WKDW�GHIHFWV�H[LVW�WKDW�ZHUH�QRW�REVHUYHG�
���)RXQGDWLRQ�,QVXODWLRQ�9HQWLODWLRQ
2EVHUYDWLRQV�

)RXQGDWLRQ�LQVXODWLRQ�DQG�YHQWLODWLRQ�DSSHDUHG�DGHTXDWH�DW�WKH�WLPH�RI�LQVSHFWLRQ�
���3RZHU�9HQWLODWLRQ
7\SHV�RI�3RZHU�9HQWLODWLRQ
��%DWKURRP�9HQWV
��.LWFKHQ�([KDXVW
��'U\HU�9HQW
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�
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 *HQHUDO�,QWHULRU 
���,QWHULRU�6XUIDFHV
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ��0LQRU�FRVPHWLF�GHIHFWV�DUH�H[FOXGHG�IURP
WKLV�UHSRUW�
���5DLOLQJV�6WDLUV
2EVHUYDWLRQV�

)<,��7KH�VWDLUV�LQ�WKH�KRPH�KDG�RSHQ�ULVHU�VSDFHV��7KLV�ZDV�OLNHO\�DFFHSWDEOH�ZKHQ�WKH�KRPH�ZDV
EXLOW��EXW�ZRXOG�EH�D�VDIHW\�FRQFHUQ�E\�WRGD\
V�VWDQGDUGV��+DYH�UHSDLUHG�DV�GHVLUHG�

7KH�VWDLUV�WR�WKH�EDVHPHQW�ZHUH�PLVVLQJ�KDQGUDLOV�DW�ERWK�VHFWLRQV��7KLV�LV�D�VDIHW\�FRQFHUQ��,
UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�FRQWUDFWRU��������������

2SHQ�5LVHUV�2EVHUYHG 0LVVLQJ�+DQGUDLO 0LVVLQJ�+DQGUDLO
���'RRUZD\V
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�
���$WWDFKHG�*DUDJH
*DUDJH�'RRU�
��$OXPLQXP�'RRU�[�
��$XWRPDWLF�2SHQHU�[�
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�
���.LWFKHQ
$SSOLDQFHV�7HVWHG�
��%XLOW�,Q�0LFURZDYH
��5HIULJHUDWRU�)UHH]HU
��'LVKZDVKHU
��(OHFWULF�2YHQ
��(OHFWULF�5DQJH
��'U\HU
��&ORWKHV�:DVKHU
2EVHUYDWLRQV�

7HVWHG�DSSOLDQFHV�IXQFWLRQHG�SURSHUO\�DW�WKH�WLPH�RI�LQVSHFWLRQ�
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$SSOLDQFH�2YHUYLHZ $SSOLDQFH�2YHUYLHZ $SSOLDQFH�2YHUYLHZ

'U\HU�)XQFWLRQDO 2YHQ�)XQFWLRQDO :DWHU�,FH�'LVSHQVHU�)XQFWLRQDO

)UHH]HU�)XQFWLRQDO 5HIULJHUDWRU�)XQFWLRQDO 5DQJH�)XQFWLRQDO
���6PRNH�DQG�&DUERQ�0RQR[LGH�'HWHFWRUV
3UHVHQFH�
��6PRNH�'HWHFWRUV��3UHVHQW
��&DUERQ�0RQR[LGH�'HWHFWRUV��1RQH�2EVHUYHG
2EVHUYDWLRQV�

1R�GHILFLHQFLHV�ZHUH�REVHUYHG�DW�WKH�WLPH�RI�LQVSHFWLRQ��6PRNH�DQG�FDUERQ�PRQR[LGH�GHWHFWRUV
DUH�QRW�WHVWHG�GXULQJ�D�KRPH�LQVSHFWLRQ�

6PRNH�'HWHFWRU�'LDJUDP
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���,QWHULRU�0LVFHOODQHRXV
2EVHUYDWLRQV�

6RPH�URRPV��DQG�WKH�JDUDJH�ZHUH�ILOOHG�ZLWK�SHUVRQDO�VWRUDJH��7KLV�OLPLWV�WKH�LQVSHFWLRQ��,W�LV
SRVVLEOH�WKDW�GHIHFWV�H[LVW�WKDW�ZHUH�QRW�REVHUYHG�

3HUVRQDO�6WRUDJH�2EVHUYHG
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Glossary

*ORVVDU\
7HUP 'HILQLWLRQ
$)&, $UF�IDXOW�FLUFXLW�LQWHUUXSWHU��$�GHYLFH�LQWHQGHG�WR�SURYLGH

SURWHFWLRQ�IURP�WKH�HIIHFWV�RI�DUF�IDXOWV�E\�UHFRJQL]LQJ
FKDUDFWHULVWLFV�XQLTXH�WR�DUFLQJ�DQG�E\�IXQFWLRQLQJ�WR�GH�HQHUJL]H
WKH�FLUFXLW�ZKHQ�DQ�DUF�IDXOW�LV�GHWHFWHG�

&667 &RUUXJDWHG�6WDLQOHVV�6WHHO�7XELQJ��&667��LV�D�W\SH�RI�FRQGXLW
XVHG�IRU�QDWXUDO�JDV�KHDWLQJ�LQ�KRPHV��,W�ZDV�LQWURGXFHG�LQ�WKH
8QLWHG�6WDWHV�LQ�������&667�FRQVLVWV�RI�D�FRQWLQXRXV��IOH[LEOH
VWDLQOHVV�VWHHO�SLSH�ZLWK�DQ�H[WHULRU�39&�FRYHULQJ��7KH�SLSLQJ�LV
SURGXFHG�LQ�FRLOV�WKDW�DUH�DLU�WHVWHG�IRU�OHDNV

&RPEXVWLRQ�$LU 7KH�GXFWZRUN�LQVWDOOHG�WR�EULQJ�IUHVK�RXWVLGH�DLU�WR�WKH�IXUQDFH
DQG�RU�KRW�ZDWHU�KHDWHU��1RUPDOO\��WZR�VHSDUDWH�VXSSOLHV�RI�DLU
DUH�EURXJKW�LQ��RQH�KLJK�DQG�RQH�ORZ�

(,)6 ([WHULRU�LQVXODWLRQ�DQG�ILQLVKLQJ�V\VWHP��(,)6��LV�D�W\SH�RI
EXLOGLQJ�H[WHULRU�ZDOO�FODGGLQJ�V\VWHP�WKDW�SURYLGHV�H[WHULRU�ZDOOV
ZLWK�DQ�LQVXODWHG�ILQLVKHG�VXUIDFH�DQG�ZDWHUSURRILQJ�LQ�DQ
LQWHJUDWHG�FRPSRVLWH�PDWHULDO�V\VWHP��)RU�PRUH�LQIRUPDWLRQ
SOHDVH�YLVLW
KWWS���HQ�ZLNLSHGLD�RUJ�ZLNL�([WHULRUBLQVXODWLRQBILQLVKLQJBV\VWHP

*)&, $�VSHFLDO�GHYLFH�WKDW�LV�LQWHQGHG�IRU�WKH�SURWHFWLRQ�RI�SHUVRQQHO
E\�GH�HQHUJL]LQJ�D�FLUFXLW��FDSDEOH�RI�RSHQLQJ�WKH�FLUFXLW�ZKHQ
HYHQ�D�VPDOO�DPRXQW�RI�FXUUHQW�LV�IORZLQJ�WKURXJK�WKH�JURXQGLQJ
V\VWHP�

39& 3RO\YLQ\O�FKORULGH��ZKLFK�LV�XVHG�LQ�WKH�PDQXIDFWXUH�RI�ZKLWH
SODVWLF�SLSH�W\SLFDOO\�XVHG�IRU�ZDWHU�VXSSO\�OLQHV�
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Report Summary

5HSRUW�6XPPDU\
([WHULRU�*URXQGV
3DJH���,WHP��� ([WHULRU�&ODGGLQJ 'DPDJH�DQG�HYLGHQFH�RI�PRLVWXUH�LQWUXVLRQ�ZDV�REVHUYHG�LQ

VHYHUDO�ORFDWLRQV�DURXQG�WKH�H[WHULRU�RI�WKH�KRPH��6HH�3KRWRV
IRU�/RFDWLRQV���$IIHFWHG�DUHDV�ZLOO�EH�SURQH�WR�PRLVWXUH
LQWUXVLRQ�DQG�VXEVHTXHQW�GDPDJH��,�UHFRPPHQG�HYDOXDWLRQ
DQG�UHSDLU�DV�QHHGHG�E\�D�TXDOLILHG�FRQWUDFWRU�WKDW�LV�IDPLOLDU
ZLWK�WKH�(,)6�V\VWHP����������������

3DJH���,WHP��� ([WHULRU�7ULP 5RW�ZDV�REVHUYHG�LQ�D�IHZ�ORFDWLRQV�DW�WKH�H[WHULRU�WULP��6HH
3KRWRV�IRU�/RFDWLRQV���,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG
FRQWUDFWRU��������������

3DJH���,WHP��� (DYHV 5RW�ZDV�REVHUYHG�LQ�WKH�HDYHV�DW�WKH�IURQW�RI�WKH�KRPH��,
UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�FRQWUDFWRU��������������

3DJH���,WHP��� :LQGRZ
2EVHUYDWLRQV

7KHUH�ZHUH�VHYHQ�����ZLQGRZV�WKURXJKRXW�WKH�KRPH�WKDW�KDG
FRQGHQVDWLRQ�EHWZHHQ�WKH�SDQHV��6HH�3KRWRV���7KLV�RFFXUV
ZKHQ�WKH�LQWHULRU�VHDO�IDLOV��DQG�DOORZV�FRQGHQVDWLRQ�WR�IRUP��,
UHFRPPHQG�UHSDLU�UHSODFHPHQW�E\�D�TXDOLILHG�FRQWUDFWRU�
�������SHU�ZLQGRZ�

3DJH���,WHP���� ([WHULRU
0LVFHOODQHRXV

7KH�URRI�DERYH�WKH�VRODULXP�ZDV�OHDNLQJ�DW�WKH�WLPH�RI
LQVSHFWLRQ��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�FRQWUDFWRU�
������������

7KHUH�ZDV�D�VOLGLQJ�GRRU�REVHUYHG�LQ�WKH�SULPDU\�EHGURRP
XSVWDLUV��,W�OHG�WR�D�IODW�URRI�ZLWK�QR�UDLOLQJV��7KLV�LV�D�VDIHW\
FRQFHUQ��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�FRQWUDFWRU��������
������

5RRILQJ
3DJH����,WHP��� 5RRI�&RYHULQJ 7KHUH�ZDV�VRPH�GDPDJH�WR�WKH�URRILQJ�DW�WKH�UHDU�RI�WKH

KRPH��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�URRIHU��������������

6RPH�QDLO�SRSV�ZHUH�REVHUYHG�WKURXJKRXW�WKH�URRILQJ��1DLO
SRSV�OHDYH�WKH�VKLQJOH�DERYH�SURQH�WR�ZLQG�GDPDJH��1DLO
SRSV�FDQ�DOVR�GDPDJH�WKH�VKLQJOH�DERYH��,�UHFRPPHQG�UHSDLU
E\�D�TXDOLILHG�URRIHU��������������

7KHUH�ZDV�D�QRWLFHDEOH�GLS�LQ�WKH�URRI�FRYHULQJ�PDWHULDOV�DW
WKH�IURQW�RI�WKH�KRPH��6HH�3KRWR���7KLV�LQGLFDWHV�PRLVWXUH
LQWUXVLRQ�DQG�OLNHO\�URW�EHQHDWK��,�UHFRPPHQG�UHSDLU�DV
QHHGHG�E\�D�TXDOLILHG�URRIHU���������������

$�PRLVWXUH�VWDLQ�ZDV�REVHUYHG�DERYH�WKH�VWDLUV�WR�WKH�VHFRQG
IORRU��7KLV�LQGLFDWHV�SUHYLRXV�PRLVWXUH�LQWUXVLRQ��7KH�VWDLQ
DSSHDUHG�GU\��EXW�,�ZDV�XQDEOH�WR�WHVW�IRU�PRLVWXUH�FRQWHQW��,
UHFRPPHQG�UHSDLU�DV�QHHGHG�E\�D�TXDOLILHG�URRIHU��������
������



/RJDQ�0HOWRQ .%0�+RPH�,QVSHFW�//&3DJH����RI���

3DJH����,WHP��� 3OXPELQJ
9HQWV�*DV
9HQWLQJ�&KLPQH\V

(IIORUHVFHQFH�ZDV�REVHUYHG�DW�WKH�LQWHULRU�RI�WKH�FKLPQH\�
7KLV�LQGLFDWHV�PRLVWXUH�LQWUXVLRQ��DQG�OLNHO\�D�IODVKLQJ�FKLPQH\
FURZQ�LVVXH��,�UHFRPPHQG�UHSDLU�DV�QHHGHG�E\�D�TXDOLILHG
URRIHU��������������

(OHFWULFDO
3DJH����,WHP��� 0DLQ�(OHFWULFDO

3DQHO
7KHUH�ZDV�D�FDEOH�FRPLQJ�WKURXJK�WKH�PDLQ�SDQHO�HQFORVXUH
WKDW�ZDV�PLVVLQJ�DQ�DSSURYHG�EXVKLQJ�RU�FODPS��7KLV�FDQ
DOORZ�WKH�FDEOH�WR�UXE�DJDLQVW�WKH�VKDUS�HGJHV�RI�WKH�SDQHO
DQG�FDXVH�GDPDJH��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG
HOHFWULFLDQ���������

3DJH����,WHP��� 5HFHSWDFOHV�)L[WXU
HV�(WF

7KHUH�ZDV�DQ�RXWOHW�ZLWK�D�UHYHUVHG�SRODULW\��KRW�DQG�QHXWUDO
UHYHUVHG��LQ�WKH�XWLOLW\�URRP��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG
HOHFWULFLDQ���������

3DJH����,WHP��� *)&, 7KH�*)&,�GHYLFH�DW�WKH�NLWFKHQ�LVODQG�GLG�QRW�WULS�ZKHQ�WHVWHG�
7KLV�LV�D�VDIHW\�FRQFHUQ��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG
HOHFWULFLDQ��������������

+9$&
3DJH����,WHP��� 7KHUPRVWDW 7KHUH�ZDV�QR�HPHUJHQF\�KHDW�VHWWLQJ�DW�WKH�WKHUPRVWDW�IRU

WKH�VHFRQG�IORRU�+9$&�V\VWHP��%HFDXVH�RI�WKLV��,�ZDV�XQDEOH
WR�LVRODWH�DQG�WHVW�WKH�HPHUJHQF\�KHDW��,�UHFRPPHQG�KDYLQJ�D
TXDOLILHG�+9$&�WHFKQLFLDQ�UHSODFH�WKH�WKHUPRVWDW�ZLWK�DQ
HPHUJHQF\�KHDW�VHWWLQJ��DQG�FRQILUPLQJ�WKH�SURSHU�RSHUDWLRQ
RI�WKH�VHFRQG�IORRU�HPHUJHQF\�KHDW��������������

3OXPELQJ
3DJH����,WHP��� :DWHU�6XSSO\ 7KH�VKRZHU�IL[WXUHV�LQ�WKH�EDVHPHQW�EDWKURRP�ZHUH�ORRVH�

/RRVH�SOXPELQJ�LV�SURQH�WR�OHDNV��,�UHFRPPHQG�UHSDLU�E\�D
TXDOLILHG�SOXPEHU��������������

3DJH����,WHP��� 7RLOHWV 7KH�WRLOHW�ERZO�LQ�WKH�PDLQ�OHYHO�KDOI�EDWKURRP�ZDV�ORRVH��7KLV
FDQ�DOORZ�OHDNV�DURXQG�WKH�EDVH�RI�WKH�WRLOHW�DQG�LQWR�WKH
FHLOLQJ�IORRU�EHORZ��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�SOXPEHU�
������������

7KH�WRLOHW�ERZO�LQ�WKH�EDVHPHQW�EDWKURRP�ZDV�ORRVH��7KLV�FDQ
DOORZ�OHDNV�DURXQG�WKH�EDVH�RI�WKH�WRLOHW�DQG�LQWR�WKH
FHLOLQJ�IORRU�EHORZ��,�UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�SOXPEHU�
������������

7KH�WRLOHW�LQ�WKH�EDVHPHQW�EDWKURRP�UDQ�ZLWKRXW�VWRSSLQJ�
7KLV�FDQ�LQFUHDVH�\RXU�ZDWHU�ELOO�DQG�EH�D�JHQHUDO�QXLVDQFH��,
UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�SOXPEHU��������������

3DJH����,WHP��� 3OXPELQJ�)L[WXUHV 7KH�NLWFKHQ�VLQN�IDXFHW�OHDNHG�DW�WKH�WLPH�RI�LQVSHFWLRQ��,
UHFRPPHQG�UHSDLU�E\�D�TXDOLILHG�SOXPEHU���������

3DJH����,WHP��� 1DWXUDO�*DV�/3�2LO 7KHUH�ZDV�QR�ERQGLQJ�REVHUYHG�DW�WKH�&667�JDV�GLVWULEXWLRQ
SLSLQJ��7KLV�LV�FRQVLGHUHG�D�VDIHW\�FRQFHUQ��,�UHFRPPHQG
KDYLQJ�D�TXDOILLHG�HOHFWULFLDQ�SURSHUO\�ERQG�WKH�&667�
�������

*HQHUDO�,QWHULRU
3DJH����,WHP��� 5DLOLQJV�6WDLUV 7KH�VWDLUV�WR�WKH�EDVHPHQW�ZHUH�PLVVLQJ�KDQGUDLOV�DW�ERWK

VHFWLRQV��7KLV�LV�D�VDIHW\�FRQFHUQ��,�UHFRPPHQG�UHSDLU�E\�D
TXDOLILHG�FRQWUDFWRU��������������


